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Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended on 31" March 2014 I - (Rs. In Croresl 

Sr. 
No. 

PART I 

Particulars 
Standalone Consolidated 

Quarter 
ended 

31/03/2014 
Audited 

Quarter 
ended 

31/12/2013 
Unaudited 

Quarter 
ended 

31/03/2013 
Unaudited 

Year ended 
(6 months) 

31103/2014 
Audited 

Year en ended 
(12 monmsl I 10 months) 

3OIO912~ 312014 
Auditc . dited 

Year ended 
(12 months) 

30/09/2013 
Audited 



1 
Notes: 
The above Audited Financial Results were reviewed by the Audit Committee. The Board of Directors at its meeting held on 27th May, 2014 has 
approved the above results and its release. 

2 

1 4 I ~ a n ~  bank accounts of the company were classified as Non Performing Assets and therefore provision for Interest (other than upfront charges) on I 

Various Banks/ Creitors have initiated legal actions in the nature of winding up Petitions, debt recovery Proceedings, Criminal Complaints etc. agianst 
the Company and its directors/officers for outstanding dues and the same are pending with various courts/authorities with some interim orders/ 
directions. The Compnay is contesting against the said legal actions. 

3 

I l ~ o r ~ o r a t e  Loan and Working Capital Loans amounting to Rs. 698.66 Crores has not been provided in the books of account and to that extent Loss I 

The figures of the Current financial year are of 6 months period ending on March 31,2014 and the figures of previous financial period are of 12 
(twelve) months ended on 30th september, 2013 and hence the same are not comparables.Figures of the previous financial period have been re- 
arranged/ regroupedlre-classified/re-casted when ever necessary. 

I land Bankers loan libality has been understated. I 
I 

5 I ~ h e  Company has received a letter of approval from Corporate debt Restructuring Cell informing the company that the proposal for Corporate Debt 

I I cell the company has filed an application under section 15(1) of Sick Industrial Companies (Special Provision) Act,1985. I 
6 

Restructuring has been discussed and approved by CDR empowered group (EG) meeting held on November 14,2013 with cut off date i.e March 31 
2013. 

The Net Worth of the company has eroded fully, so as per the direction and compliance to the critical condition of the letter of approval from CDR 

7 

8 

In the opinion of the Management, the Current Assets, loans and advances, are aproximately of the value stated, if realised in the ordinary course of 
business. Some of the Bank balances shown in the books are subject to confirmation and reconciliation. The amount of the Inventories are as taken 
by the management and is subject to physical verification. 

The figures for the quarter ended on March 31,2014 represent the derived figure between the audited figures in respect of the Financial year ended 
on March 31,2014 and the published year to date figures upto December 31,2013 being the date of the end of first quarter of the Current Financial 
year which was subject to the limited review. 



Statement of Assets and Liabilities 

Place: Ahmedabad Shailesh Bhandari 
Date: 27'h May, 2014 Managing Director 




